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Pragati Insurance Limited

; Pragati Insurance Bhaban, 20-21 Kawran Bazar, Dhaka.Phone PABX :92133680-2
2ND QUARTER (UNAUDITED) FINANCIAL STATEMENTS FOR THE PERIOD ENDED JUNE 30, 2016

UNAUDITED BALANCE SHEET UNAUDITED INCOME STATEMENT
AS AT JUNE 30, 2016 FOR THE PERIOD ENDED JUNE 30, 2016
] December i - I 1" anritn lune TR
Land & Buildi 2,197.024 526 [ 2.190.540.483 T T : — :
Admlnisﬁ-auv:gl—_imd Assets | 93,117.018 89,185,515 INCOME | i
2,290,141,542 2,279,705,998 iGTGSS Pramium 872,596,166 ‘ 806,151,403 433540600 | 371552114
Current Assels s i
| 2 Stock of Printing Materia! 1,265,131 1250471 | [LESS Reinsurance &Ad) of |

b 480,404,628 435321757 |  BLNISEE0 | 199370527
449,176,499 513,441,962 | |Unexpired Risk | | {
s s 2o e | [NetPremium W58 | S0ANGE| MRaa7A0 | 1732216

451,233 698 452 556,378
521,309,192 ssz355779 | |Re-hstrance Commission A7 420,454 fig,215,788 33504532 | 23195258 |

Sundry Dabtors

Advance Payment of Taxss
westment (Shares & Sscurities)
Cash & Bark Balance (including FDR)

—

Total Current Assets 1,764,899,428 1,785,471,743 . {
B} Cucrens vigoimess - ' 2%;‘: feayhictes ok i 59,592,010‘ 51%9600 |  338MA9| 27853599
Creditors & Accruals 148 261.778 166,662,862 : Hmlgma | ‘
Out=tanding Claims 154,021,430 <1g.asa320 | |Capiial Gain 2402128 | 525320 | 7102128 | 525,320
Bark Overdraft | 1s5942.655 | 206.952.972 S1a06130| 400940853 | 271965898 ] 204705364
Total Current Liabilides 489,225,863 492 060,163 EX?END]TUF’,E | l T . |
D) NetWorking Capital {B-C) 1,275,673,566 1.293.411,580 i . Yrmos e | [
Net Assets(A+D) " 3 565,815,108 3,573,117.578 Net Claims LCL':"' s Re- ‘

insurance & Adj o Quistanding 152,545,207 ‘ 94600182 | 100357432 | 50671733 |

Financed by 3 ‘

s hareholders Equity = chim |
j_ Share Capital 586,003,390 555,003,390 |  |Management expenses 173193035 | 113247820 81144295| 66,192,082
T m T e ® i 976 3 B & O AN = e =
b__’j;j;?n:'j;j”m:‘j“ Bese i ity 2 oos | [Commission | 105042 | 1582031661 61005320 7367716
~ Total Shareholders Equity 3,231,007,833 3,205.395.740 l | 454 797184 | 495141168 | 242507.116 | 182 540,531
Baizme of Fund & Account (Reserve 220873811 311143’45'1 Profit before Tax £6.508.948 | 4799485 | 20448 782 32.254 B33
Rt e Provisional estimate of Taxes 5000000] 25000000 130000001 15000000
Deposit Premi 14,133,484 54,578,387 : 7 St s T e
OGRS T TSSesmisaos]| | Sermninszs] Refained Eamings 4580t6| 30709485 | 164487R) 17254833
net AssetValue (Per Share) 58.11 =185 |Famings per Share (EPS) | 05| 072 | 0.3 03
CONDENSED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) Selected explanatory notes to the Quarterly Financial Statements for the 2°° quarter ended
AS AT JUNE 30, 2016 june 30 2016.
Resarves & 2 | ;
Dart l o Conial =R Retained ; |
iciiars Shars Sapital Ji— :“_'?9_"“ Eamings ‘ Tola J 1. legal form of the Company

od obtained the
s, Bangladesh

The Compa
Certificateof €

was incorporated as a public Ted.

EQ:eﬂ"r; Balance as on D1-01~2016! 556,003,390 | 2800975652 48415698 | 3,205,395,740

ment of Business from T
| Gor

R 5| S e it
#= 2nd quarter ended | sis08946 | | 41508046 | mt_h citect from ’ The Company 2 Stock I]:xclhangc and
. | Chittagong Stock Exchange I sa P fimary objectives of the

| Eair Valie Changes Account [ (15295.853) | ( 5.896,353)l company are to camy o all Kinds of non-

(Adastmeri) | | 2010

L | 10,
Balarce asaf June 30,2016 | 556003390 | 258507378 | sagzepts 3,231,007,833
* 2. Basis of presentation:
- CASH FLOWS STATEMENT UN-AUDITED
FOR THE PERIOD ENDED JUNE 30, 2016 Second quarter Financial Statement hasbeen prepared based on Bangladesh Accounting Standard (BAS}-
[ Parscuars T JUNE 30,2016 | JUNE 30,2015 34 ‘|nterim Finandial Reporting’ and in accordance with other Bangladesh Accounting Standard (BAS)

- the Companies Act 1994 The [nsurance Act 2010, Bangladesh Securities And Exchange Commission

{A] Cash Flow from operating activities : 54,394,354 83,594,448  ac1087 3 . el acilation
Collection from Premium |7 877,596,166 855,367,181 1987 and other applicable laws e feptcs:

Less Management expenses . Re-insurance, 7 1 71 77274 -
: Claims & Others = 320000 FI29% ) Accounting policies & method of computations:

(8] Cash Flow from Investing activities : 23,495 274 36,991,070 y - 2 : L Pl S :
Purchase of Fixed Assets (12,135 544)| (13,345,289)| Accounting policies and methods of computations followed in preparing these Quarterly Financial
Bank Intarest & others 51,694,138 56,369,890 | Statementsare copsisience withthose usedinthe Annual Finandial Statements, prepared and published
investment (Net} (16,063.320) (6.033.540)| forthe year ended Decamber 31, 2015,

(C} Cash Flow from Financing activities : (68,936,215} (40,223,223 i ; | : =
Bark Overdraft [ (68.936.21 5)~ (20.223,223)| 4 Depreciationon Fixed Asset has been calculated fn accordance with paragraph 55 of BAS 16.
Dividend Paid - - v

5, isi i tax has b ade on taxable inc fte i backi
kGt b Bowlouttiow for the- qliarier (AMBAC) e ot 41n Sdaes o0n IPrav on f?r: |ncomel has been made on taxable jncome after necessary add ack in accordance
: with the provision of Finance Act 2016,
Cash and Bank Balance as on (01-01-2016) 582355779 ] 528,647,063 :
o] nd Bank B 30-06-2 l A92.1 ; : ; =H
ash and Bank Balance as on (30-06-2016) i L 609.009.358 | ¢ o ctmantinshare, available forsale has been shownin Fairvalues (Market Value) and necessary

Net operating cash flow per share 152 150  provisionhasbeen made in Financial Statements.
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available in the Company's website at www.pragatiinsurance.com
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N.B:-The above 2ND Quarter Financial Statements are



